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« San pham phai sinh: |a cdng cu tai chinh ma gia tri hodc loi nhuan phu
thudc vao cbdng cu tai chinh/tai san khac (tai san co so)

« San pham phai sinh dwoc giao dich:

(i) Trén san (exchange-traded) nhw hop déng twong lai (futures), hop déng quyén chon (options),
etc...

HOAC
(ii) Trao tay (over-the-counter) nhu hop ddng hoan dbi (swaps), hop ddng ky han (forwards)

Hop déng mua/ban dau thé

Bén ban tai gia $100/thung trong 6 thang téi Beén mua

%



2. CAC SAN PHAM CHINH

Hop dong ky han
(FORWARDS)

Hop dong twong lai
(FUTURES)

Hop dong quyén chon
(OPTIONS)

Hop déng hoan déi
(SWAPS)

La hop doéng thda
thuan doéng y
MUA/BAN tai san co
s& v&i mirc gia va
thoi diém giao hang
dwoc xac dinh trwéc
tai_th&i diém phat
sinh giao dich

Gidng Hop dbng ky han,

tuy nhién Hop déng

twong lai:

- Pwoc niém yét tai
cac S& giao dich

- Céac diéu khoan cua
Hop déng twong lai
dwoc chuan héa

- La hop ddng thda thuan gitra bén ban
quyén chon va bén mua quyén chon

- Bé&n mua quyén chon c6 quyén (KHONG
phai nghia vu) mua (ddi v&i quyén chon
mua) HOAC ban (d6i véi quyén chon
ban) tai san co s& véi mirc gia va thoi
diém giao hang dwoc xac dinh truéc tai
thoi diém phat sinh giao dich

- La hop dbng thda thuan trong do6
02 bén déng y hoan déi chubi
dong tién vao nhirng thoi diém
xac _dinh trong mét giai doan
cua twong lai

- Hop ddng hoan dbi khéng
dwoc niém yét tai cac S& giao
dich

Giao dich OTC

Giao dich trén san tap trung

Giao dich OTC




3. QUY MO THI TRUONG

» Trén the gidi: chi tinh riéng Hop dong twong lai va quyén chon, gia tri giao dich tang
manh tr nam 2006 — 2011, trong déZ cac hop dong lién quan t&i chi s6 co phiéu va co
phiéu riéng Ié thu hut nha dau tw nhat

s and Opti

Based on the number of contracts traded and/or cleared at 75 exchanges worldwide

Bl Interest Rates 0 Individual Equity B Equity Index 1 Currency B Commodities

CONTRACTS (IN BILLIONS)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Ngudn: Futures Industry Association (FIA.org)



3. QUY MO THI TRUONG

« Suw phat trién cua thi trwng HPTL so vé&i giao dich clia cac loai san pham phai sinh khac
Number of trading venues by product line in 2015

HDTL chi s cd phiéu la
san phdm wu chuédng
nhét tai cac SGD, cé toi
35 san thubc Hiép hoi
SGDCK thé gi¢i cho niém
yét san pham nay tinh t&i
nam 2015

Other Commedity Derivatives
Other Derivatives
ETF Futures

Other Options

STIR Opticns

LTIR Options

Other Futures

ETF Options
Commodity Options
Currency Options
STIR Futures
Currency Futures
LTIR Futures

Single Stock Futures
Single Stock Options
Commoaodity Futures
Steck Index Futures
Stock Index Options

o
o
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Nguén: 2015 Annual Survey: Global Derivatives Volume, Will Acworth, March2016



3. QUY MO THI TRUONG

« Trong nam 2015, khdi lwong céng cu phai sinh giao dich trén san tai khu vwc chau A — Thai

Binh Dwong chiém ty trong Ién nhéat (39%)

Khoi lwgng giao dich Hep dong twong lai
va quyéen chon
trong nam 2015 - theo khu vwc

6% 3%
m Asia-Pacific
0,
19% “ 39% = North America
‘ = Europe
33% Latin America

6%

Khoi lwgng giao dich Hep dong twong lai
va quyéen chon .
trong nam 2015 - theo san pham

3% % m Equity Index
4%
7%
°\ . = Individual Equity
11%
® Interest Rates
3% 20%

Asia Takes the Lead

listed derivatives market in 2015, more than any other region.

15,000,000,000

CONTRACTS TRADED

10,000,000,000

5,000,000,000

Exchanges in the Asia-Pacific region accounted for 39% of the global

Europe
Latin America
=) North America

Other

Ngudn: Market Voice magazine (marketvoicemag.org)




3. QUY MO THI TRUONG

Thi trweo'ng chirng khodn phai sinh tai mét sé6 nwéc
(Han Quoc)

Gia tri giao dich Co ciu nha dau tv

12,000,000

10,000,000 ‘/‘\
6,000,000 \

® Financial Investment

® Foreigners

4,000,000

® Individual
1,325,698
2,000,000 — PE—— — 2 Others
2010 2011 2012 2013 2014

=#—CG phiéu (mil USD)  ==#=HD tuwong lai chi s& (mil USD)

- Gia tri giao dich hop déng twong lai cao hon nhiéu lan so va&i thi trwong
co s& do sw déng gop I&n tr khdi nha dau tw nwdc ngodi va nhdm khach
hang ca nhan



3. QUY MO THI TRUONG

Thi trweo'ng chirng khodn phai sinh tai mét sé6 nwéc
(Pai Loan)

Gia tri giao dich Co ciu nha dau tw
2,500,000
2,000,000 &
1,500,000 /
H Financial investment
1,000,000 | O
- —— B Foreigners
500,000

® Individual

2010 2011 2012 2013 2014

=8=C5 phiéu (mil USD) ==Gi3 tri danh nghia HD twong lai chi s (mil USD)

- Gia tri giao dich danh nghta hop dong twong lai tai Dai Loan cao gan gap 2
lan vai thi tredng co so.

- Mtrc d6 tham gia cao cua nha dau tw ca nhan va dinh ché tai chinh trong
nwoc.



NOI DUNG CHINH
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3. CACH THUC GIAO DICH
4. MOTSOLUUY



1. MUC DIiCH S’ DUNG

CHINH

« Tai san co s& ctia HPTL chi s6 VN30

« Diém cbt 16i 1a VN30 phan anh chinh xac hon
bién déng gia ca chirng khoan, cac théng
tin vi mé, va phan anh cung cau thwe nén 13
chi sb dwoc chon lwa dé dap (rng san pham
phai sinh twong lai

« Céc cb phiéu dwoc lwa chon vao chi s6 VN30
dwoc chon tw tap hop top 90% gia tri giao
dich tich lily cua ré VNAlIshare — rb cac cd
phiéu niém yét trén san HOSE va khéng thudc
dang canh bao

« Viéc danh gia rb ¢ phiéu chi s6 VN30 dwoc
xem xét dinh ky ban nién vao thang 1 va
thang 7 hang nam



1. MUC DIiCH S’ DUNG

CHINH

« Phong ngtra rui ro (Hedging):

» Khach hang dang nam gii tai san co s&
va chiu rui ro gia cua tai san co’ s bién
dg}ng trong twong lai c6 thé dung HDTL
dé co6 dinh gia

« Dat cwoc rui ro (Speculating):

* Khach hang khéng nam gii tai san co s&
nhwng muon dat cworc vao kha nang
tang/giam gia cua tai san co s&

* Khach hang chiu ca hai rui ro khi gia tang
va giam, phu,thucf)c vao chiéu vi thé khach
hang dang nam gitr.

« Khach hang MUA HDTL dugc lgi khi
gia téng, chiju 16 khi gia gidm

« Khach hang BAN HDTL dwoc loi khi
gia giam, chiu 16 khi gia tang




2. LOl iCH CUA GIAO DICH

HDTL

« Hiéu ng don bay cao va khéng phai
khoan vay:

Margin tai thi trwdng phai sinh la tai san dat

coc ban dau de dam bao thanh toan, khéng

phai la khoan vay gilra khach hang va SSI.

Vi du: T
« Trén thi trroong co’ so’: S
Margin 50% = nha dau tw bé vén 50% + SSI
cho vay 50% con lai d& mua cb phiéu. [

-> Hiéu trng don by 2 lan 10% Margin 100% Value

» Trén thi trwong phai sinh:
Margin 10% - 15% = nha dau tw “dat coc”
10% - 15% gia tri giao dich dé dam bao
thanh toan (ap dung cho ca ngwdi mua va
nguwdi ban hop dong).

-> Hiéu (rng don bay 7 - 10 lan




2. LOl iCH CUA GIAO DICH

HDTL

« Cho phép giao dich ma khéng can sé hiru tai san co sé:

Péi voi HDTL, nha dau tw c6 thé mua/ban ma khéng can nam glw tai san co’ sé twong
tng do ban chat HDTL la glao dich dwa trén ky vong gia cua cac nha dau tw. Khach
hang hoan toan cé thé tham gia vi thé BAN trwéc sau do mua lai dé chét 13i/16.

Do do, trén thi trwdng so Iwong HDTL ky vong gia Ién (ngwoi mua) phai bang sé
lwong HDTL ky vong gia xuong (ngu’o’l ban) Ngoal ra, volume glao dich trén thij
trwérng c6 thé vo han, chir khong bi gidi han vé sé lwong tai san co sé.

- Cé thé chét 13i/lé ngay trong ngay giao dich (giao dich T+0)

Nha dau tv c6 thé mua va ban cung mét HDTL ngay trong ngay dé chot 14i/l6 va tranh
bién dong gia qua dém. L¢i ich nay cling dwgc dung lam mdt chién lwgc dau tw pho
bién.



3. CACH THUC GIAO DICH

Buéc 1

Buwdc 2

Buwéc 3

——=3e e =e

Ky hop déng mé tai khoan giao dich phai sinh

g 55|

NOp tai san ky quy trwée khi giao dich

S 55|
bat 1énh %

Dbat 1énh

g 55|

Xac nhan Iénh HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

Két quéa giao dich &
gia thanh toan

Hach todn 13i/l6 hang ngay
Goi ky quy hang ngay (néu co)

TRUNG TAM LUU KY CHUNG KHOAN VIET NAM



BUOC 1: MO’ TAl KHOAN

Tai khoan giao dich chirng khoan phai sinh can
dwoc mé tai SSI trwére it nhat 01 ngay lam viéc dé
nha dau tw cé thé dat 1énh giao dich phai sinh.

Pbi véi khach hang chwa cé tai khoan chirng khoan
co s& tai SSI thi bat buéc phai mé tai khoan chirng
khoan co s& trwéc, sau dd méi m@ tai khoan phai
sinh.




BUOC 2: NOP KY QUY VA DPIEU KIEN TRUOC KHI
DAT LENH

Khi ndp ky quy bang tién, nha dau tw tién hanh nop
tien vao tai khoan phai sinh tai SSI, sau dé lam tiép
lénh chuyén tién ky quy lén VSD nham dam bao
khéong vi pham cac ngwdng canh bao khi dat Iénh
giao dich

Ty 1& ky quy cGia nha dau tw phai tuan tha ty lé tai
san ky quy bang tién do VSD quy dinh (ty 1& tién va
chirng khoan ky quy dw kién 1a 80:20)

Chirng khoan ky quy phai thuéc danh muc do VSD
quy dinh va c6 quy dinh vé ty 1& chiét khau

Khach hang cé thé rat tai san ky quy tai SSI/VSD
néu gia tri tai san ky quy Ion hon gia tri ky quy yéu
cau

REMEMBER




BUWOC 3: THUYC HIEN GIAO DICH VA THANH TOAN
BU TRU

Lénh dat phai dap rng mét so diéu kién quy dinh:
bién d6, gi¢i han I1énh, gidi han [&énh tich lGy, gi¢i han
vi thé, kha nang giao dich con lai cha tai khoan

Nha dau tw mudn dong vi thé sé thwc hién giao
dich ngwoc lai trén cung loai HPTL. Vi du: m& vi
thé MUA — dong vi thé BAN; mé vi thé BAN — déng vi
thé MUA.

T&i thoi diém cudi ngay, toan bo 116 dbi voi cac vi
thé da dong va 13i/lé dbi voi cac vi thé mé déu duoc
ghi nhan va thanh toan cho khach hang. Pay 1a diém
khac biét dbdi voi thi trudng co s& khi khach hang
dwoc thanh toan 13i/l6 hang ngay (daily
settlement).

REMEMBER




NOI DUNG CHINH
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IIl. QUAN LY TAI KHOAN
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« Tai khoan phai sinh dwoc quan ly dwa trén tai san va nghia vu cia nha dau tw

DAT COC BAN PAU NGHIA VU LO (NEU CcO)

+ L@sSS

1 ]
NGHIAVY ===

TAl SAN

~

STOCKS

TIEN MAT CHUNG KHOAN



- Ty lé tién ky quy va chirng khoan
Ky quy (80 : 20)
* Vidu:
 Nha dau tw c6 80 triéu tien mat
ky quy
 Gia tri chirng khoan ky quy
hop & téi da = 25% gia tri tién
mat ky quj = 25% * 80tr = 20
triéu
« Néu nha dau tv ndp chirng
khoan ky quy tri gia (sau chiét
khau) 1a 30 triéu, thi 10 triéu
gia tri chrng khoan sé khoéng
dwoce tinh vao tdng tai san ky
quy
Tién ky quy
80 triéu

Chirng khoan
ky quy hop lé
20 triéu

Gia tri khéng hop 1€
10 triéu



« Théng s6 tai khoan quy chiéu hai tang

Théng s6 SSl quan ly VSD quan ly

Tién ky qu§ chuyén t SSI 1&n

Tién ky quy cta khach hang Tién ky quy con lai & SSI (1) VSD (2)

Chirng khoan ky quy cua khach Gié tri ky qu§ hop 1 (3)

hang

Gia tri tai san ky quy hop Ié (1) + (2) + (3) + Lai dw kién trong

(Tai san) ohién (2)+(3)

Ty |é str dung tai san ky quy Nghia vu / Tai san Nghia vu / Tai san

» Ty lé sty dung tai san ky quy dwoc quan ly dwa trén 03 ngudng:
* An toan: 80%
» Canh bao 1: trén 80%, dwdi 90%
« Canh bao 2: trén 90%, dwdi 100%
« Ty Ié st dung tai sdn ky quy cang nhé thi tai khodn cla khach hang cang an toan vi khéch hang chi st dung mot phéan
nhd tai san da ky quy trong giao dich phai sinh. Ty 1é str dung 100% twong (eng voi viéc khach hang st dung toan bé
tai san ky quy trong giao dich phai sinh



2. Vi DU MINH HOA

- Bwéc 1: Nha dau tw A mé tai Danh muc tai san Tai SSI Tai VSD
khoan phai sinh va nép 100

. n L s R Tié at 100t 0
triéu vao tai khoan i '
« Bwéc 2: Nha dau tw A chuyén Danh muc taisan  Tai SSI Tai VSD
riéu twr tai khoan lén VSD .
80 trieu twr tai khoan len VS Tién mét 20tr 80tr
, . A , . Danh muc tai san Tai SSI Tai VSD
« Bwéc 3: Nha dau tw A ky quy
gia tri chirng khoan sau chiet Tién mat 20tr 80tr
:(/g?)u la 30 triéu va chuyén lén Chirng khodn 20tr

120 100tr
(20tr tién tai SSI + (80tr tién + 20tr
100tr tai san tai VSD) chirng khoan)

Gia tri tai san ky
quy hop 1€




2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

- Bwéc 4.1: Nha dau tw A mé vi thé MUA 10 HDTL ma VN30F1712 tai gia 700
Gia sw: ty 1& ky quy ban dau Ia 10%, hé s nhan 100.000

- Gia st 1énh clia nha dau tw dwoc khép trén san, lic nay VSD sé thuc hién kiém tra yéu cau ky quy
doi véi giao dich

~ 2 S6 vi thé S6 vi thé . — Gia thi L&i/I6 vi thé trong
Ma hop dong mua ban GiamuaTB GiabanTB trwéng ngay
VN30F1712 10 - 700 - 700 -
Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy hop 1é 120.000.000 100.000.000
PRI ~ X 70tr
Gia tri ky quy ban dau (=10 * 700 * 100.000 * 10%)
70tr

I I L7 U e €2 (chua c6 16 vi thé)

Ngwon An
Ty 1& str dung tai san ky quy 58,33% 4@_’ to%n (<%0%)




2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAIVSD

(] DAT COC BAN PAU
70 /o 70 TRIEU VND

NGHIA VU —
70TR —

TAl SAN
100TR

~

STOCKS

TIEN MAT CHUNG KHOAN
80 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAI SSI

58,33%

DAT COC BAN DAU
70 TRIEU VNP

NGHIA VU
70TR

TAISAN =
120TR B

STOCKS

TIEN MAT CHUNG KHOAN
100 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

« Bwéc 5.1: Gia swr gia thi trirong caa VN30F1712 tang lén 710

M3 hoo dan S6 vi thé S6 vi thé Gidamua Gia ban Gia thi L5i/15 vi thé trona naa
iy 9 mua ban B B trwong : g ngay
VN30F1712 10 - 700 - 710 10(52)%0_=7(')I(()))00100000-
Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy 130.000.000
hop I8 ( = 120.000.000 + 10.000.000)< 100.000.000
P ~ X 71tr
Gia tri ky quy ban dau (=10 * 710 * 100.000 * 10%)

71tr
(thuc 13i vi thé khéng duoc tinh)

TyJe str dung tai san ky 54.62% % Ngwong An
quy = toan (< 80%)

Gia tri ky quy yéu cau

v




2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAIVSD

71%

DAT COC BAN PAU
71 TRIEU VNP

NGHIA VU —
71TR —

TAISAN =
100TR

STOCKS

TIEN MAT CHU'NG KHOAN
80 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAI SSI
24 ) 62% DA7T 1 CT?RCI:E?JA\;\INgAU
NGHIA VU —
71TR —
TAI SAN

+ Pr@FiT+ &

STOCKS

130TR ==

TIEN MAT LAI TRONG PHIEN CHU'NG KHOAN
100 TRIEU VND 10 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

- Bwéc 6.1: Hach toan 13i/lé cudi ngay
« Gia slr gia thanh toan cubi ngay cia VN30F1712 13 712

« VSD sé& thwc hién hach toan téng lai cia nha dau tw vao cubi ngay va tra vao tai khoan tai SSI
vao 11h sang hém sau

M3 hob ddn S6 vij thé S6 vj thé Giamua Giaban  Giathanh toan L&i/l6 vi thé trong
iy 9 mua ban B B cuoi ngay ngay
i i (712 -700) * 10 *
VN30F1712 10 700 712 100.000 = 12.000.000™
Danh muc tai san Tai SSI Tai VSD
e e esr R 132.000.000 VND
Gia tri tai san ky quy hop 1 ( = 120.000.000 + 12.000.000) < 100.000.000
o 3 71,20tr
Gia tri ky quy ban dau (=10 * 712 * 100.000 * 10%)
71,20tr

G i b7 i e €2 (téng 14i d& dwoc hach toan vao cudi ngay)

s oA L Ngwong An
Ty |é str dung tai san ky qu 53,94% 71,20% "
e no yaw Q 4}’ toan (< 80%)




2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAIVSD

71 ,20%) DAT COC BAN PAU

71,20 TRIEU VND

NGHIAVU =
71,20TR ==

TAISAN =
100TR I

STOCKS

TIEN MAT CHUNG KHOAN
80 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAI SSI

53,94‘% DAT COC BAN BAU

71,20 TRIEU VND

NGHIA VU —
71,20TR —

TAI SAN s
132TR ==

@

STOCKS

LAI TRONG PHIEN CHU'NG KHOAN

TIEN MAT . :
100 TRIEU VND 12 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH1:

NHA PAU TU PAT VI THE MUA

« Bwéc 7.1: Nha dau tw déng vi thé vao ngay hém sau

Gia sir sang ngay hém sau gia giam xuéng 708, nha diu tw quyét dinh dong vi thé tai gia 708 va
thanh cong

VSD sé thwc hién hach toan téng 16 cla nha dau tw vao cudi ngay va SSI sé trich t tién khach hang
dé lai SSI dé thanh toan 16

M3 hop ddng Sér:lij;hé Séb\g:hé Gia'}rré\ua Gi::fll_gén Gia thi trwong Lai/lé \r/]igt;f trong
VN30F1712 10 - 712 - 708 10(07820_:124)0*0100500_
Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy hop Ié (= 13122(?0%080%09;/53)000) < 100tr
Gia tri ky quy ban dau (Nha déu tir 43 dong vi thé)
Gia tri ky quy yéu cau (Nha déu tir 43 dong vi thé)

Ty 1& str dung tai san ky quy - )

Sau 02 ngay giao dich:
- Khéach hang 13i tbng cong 12.000.000 — 4.000.000 = 8.000.000
- Loi suat dau tw = 8.000.000 / 70.000.000 = 11,43%




2. Vi DU MINH HOA

TH1: NHA PAU TU BAT VI THE MUA

TAI VSD

TAISAN s

+ 8

1 OOTR — » STOCKS
TIEN MAT CHU’NG KHOAN
80 TRIEU VND 20 TRIEU VND
TAI SSI
TAI SAN s + | ‘S;s; + a
—
128TR Im

TIEN MAT LO CHUNG KHOAN
112 TRIEU VND -4 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

- Bwéc 4.2: Nha dau tw A mé vi thé BAN 10 HDTL ma VN30F1712 tai gia 700
Gia sw: ty 1& ky quy ban dau Ia 10%, hé s nhan 100.000

- Gia st 1énh clia nha dau tw dwoc khép trén san, lic nay VSD sé thuc hién kiém tra yéu cau ky quy
doi véi giao dich

~ 2 S6 vi thé S6 vi thé . — Gia thi L&i/I6 vi thé trong
Ma hop dong mua ban GiamuaTB GiabanTB trwéng ngay
VN30F1712 - -10 - 700 700 -
Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy hop 1é 120.000.000 100.000.000
PRI ~ X 70tr
Gia tri ky quy ban dau (=10 * 700 * 100.000 * 10%)
70tr

I I L7 U e €2 (chua c6 16 vi thé)

Ngwon An
Ty 1& str dung tai san ky quy 58,33% 4@_’ to%n (<%0%)




2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAIVSD

(] DAT COC BAN PAU
70 /o 70 TRIEU VND

NGHIA VU —
70TR —

TAl SAN
100TR

~

STOCKS

TIEN MAT CHUNG KHOAN
80 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAI SSI

58,33%

DAT COC BAN DAU
70 TRIEU VNP

NGHIA VU
70TR

TAISAN =
120TR B

STOCKS

TIEN MAT CHUNG KHOAN
100 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

« Bwéc 5.2: Gia swr gia thi trrong caa VN30F1712 tang lén 710

M3 hoo dan S6 vi thé S6 vi thé Giamua Giaban Gia thi L5i/15 vi thé trona naa
iy 9 mua ban B B trwong : g ngay
(710 -700) * (-10) *
VN30F1712 - -10 - 700 710 100.000 = - 10.000.000—
Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy hop 1é 120.000.000 100.000.000
T1tr

Gia tri ky quy ban dau

81tr

Gia tri ky quy yéu cau (= 71tr + 10tr 1)

Ty Ié st dung tai san ky quy 67,50%

(=10 * 710 * 100.000 * 10%)

P
<

C 81% )

\ 4

Ngwéng canh bao 1
(> 80% & <90%)




2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAIVSD
0 . = ~ X
81% e I
NGHIAVU s + | ‘ e
BITR L@SS
TAI SAN
100TR

STOCKS

TIEN MAT CHU'NG KHOAN
80 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAI SSI

o DAT COC BAN bAU NGHIA VU LO
67’ 20 A) 71 TRIEU VNP 10 TRIEU VND

T L@ss

NGHIA VU
81TR

TAl SAN
100TR

STOCKS

TIEN MAT CHUNG KHOAN
100 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU DAT VI THE BAN

- Bwéc 6.2: Hach toan 13i/lé cudi ngay
« Gia st gia thanh toan cudi ngay ctia VN30F1712 1a 712

« VSD sé thyc hién hach toan tong 16 ciia nha dau tw vao cudi ngay va khach hang thanh toan 16
trwwdc 9h sang ngay hém sau

M3 hob dén S6 vij thé S6 vij thé Giamua Giaban  Giathanh toan L&i/l6 vi thé trong
7P dong mua ban B B cudi ngay ngay
VN30F1712 - -10 700 712 (712-700) * (- 10)

100.000 = - 12.000.000—

Danh muc tai san Tai SSI Tai VSD
Gia tri tai san ky quy hop 1é (= 128%%8%%8(29‘\2/';50000) < 100.000.000
e N 71,20tr
Gia tri ky quy ban dau (=10 * 712 * 100.000 * 10%)
71,20tr

T L) ey el el (tdng 16 da duoc SSI trich tir tién khéch hang dé tai SSI)

Ty I siv dung tai sén ky quy 65,93% 71,20% )—> Ng!u’o'ng An
toan (< 80%)




2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAIVSD

DAT CQC BAN DAU
71 ,20‘% 71,20 TRIEU VND

NGHIAVU =
71,20TR —

TAISAN
100TR —

STOCKS

CHU'NG KHOAN

TIEN MAT 20 TRIEU VND
80 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAI SSI

65593 OA) DAT COC BAN DAU

71,20 TRIEU VND

NGHIA VU
71,20TR

TAI SAN =
10§TR N

STOCKS

TIEN MAT LO CHU’NG KHOAN
100 TRIEU VND -12 TRIEU VND 20 TRIEU VND



2. Vi DU MINH HOA

TH2: NHA PAU TU DAT VI THE BAN

- Bwéc 7.2: Nha dau tw déng vi thé vao ngay hém sau
« Gia slr sang ngay hém sau gia giam xuéng 708, nha dau tw quyét dinh déng vi thé tai gia 708 va
thanh cong
« VSD sé thyc hién hach toan téng lai ciia nha dau tw vao cudi ngay

M3 hop déng Sér:i;hé Séb\laj:hé GiéTanua Gi?_lBoén Gia thi trwong L3i/16 Y]igtéhf trong
VN3OF1712 : -10 712 708 %%%Bg Lz‘);ogoig());_
Danh muc tai san Tai SSI Tai VSD
Gid tritai san ky quy hople 108_01015'(?5&?3?000_000) . 100.000.000
Gia tri ky quy ban dau (Nha déu tur 43 dong vi thé)
Gia tri ky quy yéu cau (Nha dau twr 43 dong vi thé)

Ty 1& str dung tai san ky quy - )

Sau 02 ngay giao dich:
- Khéach hang 16 tbng cdng - 12.000.000 + 4.000.000 = - 8.000.000
- Loi suat dau tw = - 8.000.000 / 70.000.000 = -11,43%




2. Vi DU MINH HOA

TH2: NHA PAU TU BAT VI THE BAN

TAI VSD

TAISAN s
100TR '

STOCKS

TIEN MAT CHU’NG KHOAN
80 TRIEU VND 20 TRIEU VND

TAI SSI

TAlI SAN
112TR .

4 PRQFIT 4 B

STOCKS

TIEN MAT LAI CHU'NG KHOAN
88 TRIEU VNP 4 TRIEU VND 20 TRIEU VND



NOI DUNG CHINH
IV. GIAO DICH VO SSI

IV. GIAO DICH VO SSI
1. TAI SAO NEN CHON SS|
2. THONG TIN LIEN LAC



1. TAI SAO NEN CHON SSI?

* SSlla mét trong s it cac céng ty chirng
khoan cung cap DAY DU cac dich vu lién
quan t&i thi trwdng phai sinh: tw van, méi gidi,
giao dich, bu trie thanh toan

 Nhan sy duwoc DAO TAO BAI BAN vé chirng
khoan phai sinh

« Heé thdng giao dich phai sinh TIEN TIEN tai thi
trwdng Hong Kong

o Hiéu suét cao, 6n dinh

o C6 thé hoat dong trén nhiéu hé diéu hanh
khac nhau

o Hb tro nhiéu loai Iénh

o H6 trg' nhap Iénh tir nhiéu kénh: web-
based, thiét bi di ddng hoac tr hé thong
nhw Bloomberg, Reuters, ...

o Linh hoat diéu chinh céac dich vu




2. THONG TIN LIEN LAC




